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Part 1
There are several reasons as to why I chose to pursue MBA. Firstly, MBA graduates have high potential to higher salaries compared to other degrees. In comparison o other employees, MBA degree holder is highly paid and heavily compensated when compared to others. Secondly, being an MBA degree holder, I can be my own boss. Many people with Masters in Business Administration are currently young entrepreneurs. MBA gives the students requisite knowledge, skills, practices that are needed when developing and operating your own enterprise or business. MBA teaches things to do with planning, management and financial handling. With these skills, one can perfectly start and run his or her own business, (Livingstone and  Grossman, 2001). 
Thirdly, with MBA degree, one is able to fit in different Career Opportunities. MBA program has a wider field and more diverse for the graduates to expand in. some of the core areas that are covered in the MBA program include Technology, statistics, Human Resource and Information System, Finance and Economics, (DeConinck & Steiner, 1999). With different core areas being provided, the MBA degree holders are provided with much better opportunities to expand themselves and develop their minds. 
Moreover, MBA is ideal for networking, flexibility and credibility. Business school provides a great base for the MBA graduates to meet people such as keynote speakers, recruiters, new entrepreneurs and old school businessmen among others. Moreover, one is also able to meet other students who are ambitious in business world who will be great business people, executives and managers. MBA also allows students to keep up their jobs while gaining their master’s program which makes the students enjoy the flexibility of the course. It contains both full time and part-time options where students are given chance to choose which pace is most ideal for them. Lastly, MBA gives one a credible recommendation that one is an expert at what they do.
Part 2
My areas of occupation are financed. The reason as to why I chose to specialize in this area is because it has numerous advantages. The students pursuing MBA in finance gain different skills that are needed while working on different enterprises. The students are able to access top-notch internship opportunities while in school. For example, I’m taking my program under part-time basis, which is allowing me to work while still learning. The flexibility in these areas makes one be able to exercise what I learn in class in a real-life situation. 
Nevertheless, the MBA in Finance provides a foundational education in leadership, statistics, marketing and strategy. Students choose what they want to specialize in their second half of the second year. The school is offering a fantastic curriculum that is loaded with business-related courses such as accounting and management methods as well as other electives in financial realm. 
Furthermore, the students pursuing MBA gains experience by going to an internship to the most successful companies in the world.  The employment opportunities are also very high for those who graduate with MBA in finance. There is an expectation of a job increase of 7% to 16 per cent between 2014-2024. 
Compensation (Return)
i. Payback Period
The total cost for my education is $150,000. My salary per month will be $15,000
	Payback Period =
	Initial Investment

	
	Net Cash Flow per Period



Where; -initial investment is the cost of my education
· Net Cash Flow Per period is my salary per month. 
Thus; 
	Payback Period =
	150,000

	
	15000


=10 months.

Thus, it will take 10 months to have all the costs compensated. 
ii. Net Present Value
The net present value for the first year of employment will be;
Net Present value =Total cash inflow- Total Cash Outflow
Total cash outflow is the total cost of MBA and Total Cash inflow is the total salary for the first 12 months (one year).
NPV=(15,000x12)-150,000
        =180,000-150,0000
NPV=$30,000.
iii. Internal Rate of Return
IRR is the cost of capital when the NPV is Zero. Assuming N is 5 months.
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FV=150,000
PV=90,000
N is 5 months.
IRR= (150,000/15,000)1/5 -1=0.2589
IRR=25.89%
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